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- MexkauHEeH HHANBHIYAJICH JOK/IA/l 32 1efHOCTTA

MexIuHHUS WHAMBUAYANIEH JOKIan 3a gefinoctTa Ha [Ipemuep ®oux AJICHL] 3a oTUETHHA HEPHON
TIPECTaBA KOMEHTAP W aHAIM3 Ha MENJIMHHYA WHIMBHAYaieH (GHMHAHCOB OTYET, KAKTO M Jpyra
chlnecTBeHa MH(MOPMAIMS OTHOCHO (HHAHCOBOTO CBHCTOSHME M pPE3yNTaTure OT [JCHHOCTTA Ha
Hpyxecteoto. M3roteeH € B ChOTBETCTBHE C U3MCKBAHMATA HA L. 1000, or 3akoHa 3a MyOIMIHOTO
npennarade Ha LeHHH kuwxa (3IIILIK) u usuckeanuaTa mo Hapenba Ne 2 3a mbpBOHAYAIHO U
HOCJIeABAIlO pasKpuBaHe Ha MHGOPMAILKA IpU MyOJMYHO NpeiiIaraHe Ha LICHHH KHIKa W IOy CKaHe
HA TIeHHM KHWKA [0 THPrOBHA Ha PeTyIMpaH I1a3ap, Karo BKJIIOYBA M YCTAHOBEHUTC CHOWTH,
HACTBHIWIH Clle/l JATaTa Ha MEXIUHHMSA GQUHAHCOB OTYET.

IIpaBen craTyT H 06ma nEGoOpManus 32 [IpyKecTBOTO

Ipemuep ®onx AJICHI] e akiMOHepHO APYXKECTBO CBC ClELMAHA HHBECTHIMORHA Lel 34
HHBECTHpaHe B HelBWXUMH MMOTH. OcHOBHATA My JEHHOCT Ce ChCTOM B MHBECTHPAHE HA TIapHYHH
cpencTBa, HabpaHU Ype3 eMUTHPaHe Ha IIEHHU KHIDKA B HOJIBIOKMMHU HMOTH, [IOCPEIICTBOM TOKYTIka Ha
1IpaBoO Ha COOCTBEHOCT M APYTH BEIHU NpaBa BHPXY HEBHXMMH UMOTH; M3BBPLIBAHE HA CTPOSKH U
nofo6penns, obopyABaHe W 003aBejiiaHe Ha MMOTHTE C Ll NPEIOCTABAHETO MM 32 YIPaBICHHC,
OT/aBaHe MO HAeM, JIM3UHT WK apeHna 1y NociieBamara uM nponaxoa.

JIpy’KeCTBOTO € PErMCTPHPAHO KATO AKIMOHEPHO JPYIKECTBO ChC CIELMATHA MHBCCTHIHOHHA LEJT B
THProBeKHs PETUCTHD KbM AreHuus 1o oucsanusta ¢ EMK 148006882. CenanuiieTo H agpechT My
Ha yripaBieHue e rp. BapHa, yi1. Iap Acen Ne 5, et. 2.

IIpemuep ®oHx AJICHLI HiMa perucTpupaHy KIOHOBE B CTPaHaTa U B 1y>KOHHA.

Tpemuep @onn AJICHILL npuTexaBa JMIEH3 33 M3BBPIIBAHE HA JEeHHOCT Kato APYXKECTBO ChbC
crielMasiHa WHBECTHIMOHHA e, u3aged oT KomucuaTa 3a ¢uHaHCOB Han30p ¢ Ne 19-MCI] ot 3
arpun 2006 r.

Tpeto Aulle MO cMHUCHIA Ha 4. 27, anl. 4 oT 3akOHa 3a [PY’KeCTBATa ChC CTELMaHa HHBECTUIIMOHHA
menm W 3a gpyxectsara 3a cextopurmsamus (3JCHIIC) na Ilpemmep ®oup AJICUILL e Crop
Menumimbar 1 EOOJ]. Cuwmrano ot 2 mapt 2023 r. Ganka — genosutap e Texcum bank AJl, ¢
paspemenue Ne 301 — JICHUL] na K®H. Jlo 3amsnara Ha GaHkata — NGMO3UTAap Ta3H ¢dbyHKIHS €
wsmpanssana ot Keit bu Cu Banx Bwarapus EAJ] (¢ mpenxomHo HanMmeHoBaHue Paidaiizenbank
(Bwirapus) EAJD). ’

Kanurtan

KoM 30 cenremppu 2023 r. kanutansT Ha Jlpyxecteoro e 1 799 999 ns., pasnpenenen B 1 799 999
6pos OOMKHOBEHH, OE3HAIMYHH, IONMEHHU aKIiHK C NPaBO Ha FJiac, IUBH/CHT U JIMKBUIALMOHCH U
¥ HOMMHAJIHA CTOMHOCT 1 J1B. 3a €1Ha aKius. J{py’KECTBOTO HE NIPUTEXkKaBa COGCTBEHM aKLHH.

Axuuute Ha JIpyecTBOTO ca peructpupanu Ha bwirapcka donpoea 6opca AJl u ce ThpryBar Ha
ocHoBeH nasap (BSE), cerMeHT 3a Ipy»ecTBa ChC CleLMaIHA HHBECTULMOHHA Liel. 1Ipes mepuoia ca
npexBbpieHn o6mo 65 270 6pos axuuu. Ilocnennure caenku ¢ akiomu Ha JlpyxecTsoto ca ot 14
centemepu 2023 r. Ha uera ot 13.00 niB. Ha akiHs.

Hama cnyxurenn Ha Jlpy:KeCTBOTO, KOHMTO ¢a M HETOBH AKIHMOHEPH. JIpyKeCTBOTO HAMA

NpEeNOCTaBeHH ONLMKM BBPXY HETrOBH LICHHH KH¥DKA M HAMA aKIMOHEPH ChC CHELManHH KOHTPOJHH
npasa.

KnM 30 cemrremspy 2023 r. akipioHepute Ha JIpy»KeCTBOTO, IIPUTEKABALIM Haf 5 % OT Kanwrajia My
ca CIICIHUTE: ’ -
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Yo,

Axnuonep Bpoii aknmu ¢ % or xanurana Hauun Ha npuTe:xKaBaHe
npaso Ha rjac ‘
Heo Jlonnon Karmuran AJ] 925 496 ' 51.42 Ipsxo
VII® LIKB-Cuna 122910 6.83 TIpsaxo
58.25

Ilpes nepuoma Jlpy:kecTBOTO He € MpUAOOHBAIO U NPEXBBPIIANO COOCTBEHH aKUMU U KbM 30
cenreMspy 2023 . He MPUTEKABA COBCTBEHH aKIUH.

He ca Hanuue orpannyeHys BBpXy NPEXBBPIISHETO HA AKIWK Ha Hpy>KeCTBOTO M OrpaHUYEHHS BHPXY
npaBaTa Ha Iac WIM HEoGXOIMMOCT OT MojydyaBaHe Ha OHOOpeHHe OT JIPY’KECTBOTO WITH Ipyr
aKuuoHep. KpaiiHure cpokoBe 3a ynpakHsBaHe Ha NPaBOTO HA TIIAC €4 CHLJIACHO pasnopenbure Ha
3akoHa 3a MyOIMYHO MpejyIaraHe Ha UeHHH KHWKa. Ha JIpyxKecTBOTO He Ca M3BECTHH CHOPa3yMEHHUs
MEXIY aKIHUOHEPUTE, KOWTO MOraT Ha MOBEAaT J0 OrPaHHYSHUS B MPEXBBLPISHETO HAa aKUMH WX
FIpaBOTO HA Ijac.

Ha J[lpyxecTBOTO He ca W3BECTHH NOrOBOPEHOCTH (BKJIFOUMTENHO H Cjies NPUKIIFOYBAHE Ha
(uHaHCOBaTa TOfMHA), B Pe3yNTaT HAa KOWTO B GBICHI NEPHOJ MOTAT Ja HACTPIIT IIPOMEHH B
NIPUTEXKABAHHA OTHOCHTEIICH /1T aKIIWH OT HACTOSIIM aKI[MOHEPH.

He ca Hanuie cpecteeny norosopu Ha JIpyXecTBOTO, KOMTO TIOPAXIAT ACHCTBHE, U3MEHST CE HIIA
Ceé MpeKparTsBaT NOpaJd TMpOMsHa B KOHTpona Ha JIpyXeCTBOTO NpM OCEHIISCTBSBaHE Ha
3aBJDKUTENHO THPrOBO NIPeJIarage. .

HpaBa Ha aKIlMOHepHuTe

3

AximoHepHuTe UMaT BfisSMO)KHOCT Ia yyactBar B paborara Ha OOmOTO CHOpaHHE JINYHO WIIM upe3
IBTHOMOIHULH. B choTBeTCTBUE C M3MCKBaHMATA Ha THPrOBCKHS 3aKOH M MK, ce nybmvkysa
NOKaHa ¢ JHEBHHMS DPEA M MpEJIOKEHUATa 3a pelleHHs 3a pemoBHoTo OOmoO cnOpaHHe Ha
akupoHepure. Marepuanute 3a O6moTo crbpanue ca Ha PasIOIOKEHHe HA aKIMOHepHTe B odrca Ha
Hpy>ecTBOTO, NpH CNa3BaHEe Ha NPEABUICHUTE B 3aKOHA CPOKOBE.

OcCHOBHOTO NPAaBO Ha aKLHMOHEPHUTE € MPABOTO Ha MOJyuYaBaHe Ha OUBHAEHT. CBITACHO 3ACULLIC
ApY>KeCTBATa ChC CHClMaiHA MHBECTHUHOHHA 1]l Pa3IpeaensaT KaTo AUBHAEHT He IT0-MaiIko oT 90%
OT nevanbara 3a ¢uHaHCOBaTA TofMHA Ha JIpY)KeCTBOTO, OmpeeneHa 1o pena Ha 4. 29, an. 3 ot
3ACHIIC u npu cria3BaHe Ha M3UCKBaHUATA Ha Wi, 247a oT THProBCKHs 3aKOH.

Oprann HA yupasjieHne

Coraacno 3JICULIJZIC u VYcraBa Ha Ilpemuep. ®onn AJICHLL, JipyecTBOTO MMa €QHOCTENEHHA
CHCTeMa Ha YIpaBlieHuUe.

Ilpe3 oT4eTHHMs NEpPHOA HE Ca HACTBIIMIM IPOMEHU B OCHOBHMTE MPHUHIMIK 32 YNpaBcHHE Ha
E€MUTEHTA.

Hpy>ecTBOTO ce ynpasisisa oT ChBET Ha TUPEKTOPUTE, KONTO Ce ChCTOU OT TPHMA YICHOBE:
¢ Jlennua Jlumutposa Kykymepa — npeacenaren Ha ChBeTa Ha IUPEKTOPHTE;
e Anronusa CrosHoBa BunuHnuepa — uneH Ha ChBET Ha AUPEKTOPHTE;
e Jlecucnasa Benukosa MiBaHOBa — usieH Ha ChBETa Ha IUPEKTOPUTE

HpyxecTBOTO ce TpencTaBisBa M ynpaeissa oT MsmeiHuTenHus nupektop — AHToHHS CTOSHOBA

Bugunnuerna.

B cBosita pabora unenoseTe Ha ChBeTa Ha JUPEKTOPUTE CE OTHACST C IPIXKATa HAa JOGHP CTOMAHMUH,
KaTo He JONyCKAaT KOHQUIMKT Ha MHTepecd. [Ipu obchikaaHe Ha chenkH, wieHoBere Ha CbBeTa Ha
JUPEKTOpUTE ACKJIApUpaT JIMYHHA CH MHTEPEC, IPH HAIMYMETO HA TakbB. 1€ OTHENAT AOCTATHUYHO
BpPEME 3a YYacTHE B YIIPAaBIeHHETO Ha [[pyKecTBOoTO.

Hemxocrra Ha ChBeTa Ha IMPEKTOPUTE, KAKTO M Ha Liesns IepCoHa Ha JIpy)KecTBOTO, € choGpaseHa ¢
H3UCKBaHUATA HA 3aKOHA CpElly NasapHUTE 3I0yHoTpebu ¢ GuHancoBu mHCTpyMenTH. C orjien Ha
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ToBa npen Cheeta Ha aupekTopute Ha IIpemuep @onn AJICHLL cTou aHrOXMMEHTBT /ia aKTyanusHpa
A MPHBEXJA B CHOTBETCTBHE C M3MCKBAHMATA HA KanMTaloBure masapw, Iiporpamara 3a n00po
KOPHOPATHBHO YIpaBJIeHUE, ThH Karto TH KMa CBUICCTBEHO 3HAYCHHC 32 JIOBEPHETO Ha
MHBECTHIMOHHATA OOIIHOCT B yIpasieHueTo Ha JlpykecTBOTO M 3a Herosoto Onpeme. Kpm 30
cerrreMBpH 2023 r. Ha yNpaBUTEHHTE Oprany Ha JIPyXXeCTBOTO HE € M3BECTHO M IIOCICAHHUTE HE Ca
CKITIOYBANM CIIOPasyMEHWsl MIH TPaBWIA JOrOBOPKH, BKJIFOUMTENHO M CJCl HPUKIOYBAHC Ha
OTUEeTHHS TNEPHOZ, B PE3YJITaT, Ha KOWTO B OBbIem NEpHOA MOrar Ja HACTBIT NPOMCHH B
TIPUTEKABAHYS OTHOCHTENIEH Al aKLMH OT HACTOAINM aKLUOHCPH.

DOuHAHCOBH pPe3yJTaTH

OUHAHCOBUAT pe3ynTaT OT JEHHOCTTa Ha HpeMHep ®onn AJICHUL], xem 30 cenremspu 2023 1. €
neyasn6a, B pasmep Ha 128 xun. siB. (30 cenremppu 2022 r.: neuanba B pasmep Ha 342 Xui. JiB.).

Cymara Ha akTHBHTE Ha JIpyKecTBOTO xbM 30 cerrremspy 2023 1. € 70 749 xuu. JIB., 0KaTO KbM 31
nexemppr 2022 r. ¢ 72 207 xun. nie: llapuiHaTe CPEACTBA KBM 30 cenremBpu 2023 r. ca 86 Xuil. JB.
(xbM 31 nexemspu 2022 r.: 132 xun. 18.).

[TacusuTe KBM 30 cecnremspu 2023 . ca B pasmep Ha 50 742 xuil. JIB., IOKAaTO KbM 31 nmexemBpH
2022 r. ca B pasmep Ha 52 328 xw1. niB.

CoGersenuar kamuran Ha JIpyxkecTsoto kbM 30 cemremppy 2023 T. e Ha CTOHHOCT 20 007 xun. aB.
(31 nexemppu 2022 r.: 19 879 xuu. 5iB.).

BaskHH HAyYHH H3CJI€BAHAS H Pa3paboTKH

JIpy?KecTBOTO He & OCHLIECTBABAIO HaYHH H3CIIC/IBAHUA 1 pazpaboTKH.

CKJir09eHH JOTOBOPH, NOETH AHTAKHMCHTH H BaKHH ChOMTHS npe3 OTYECTHHSA HepHoOIa:

> Tlpes mecen cenrempu 2023 r. JIpy»ecTBOTO npuaobu 3eMs M Crpaid HaXOAfgIM Ce B
o6muna [laBnukeny U crpagy B o0muHa CeBIMEBO;

> Ha 25 cenremspr 2023 T. € NPOBEACHO M3BBHPEHO OO0 CHOpAaHHE HA AKIMOHEPHUTC HA
[Tpemuep Doun AJICHLL, Ha xoeTo € B3eTO pelieHre aa 651e npoaaaeHo 100 % ot As1080TO
yuactue Ha Ilpemmep @omx AJICUI] B KaGakym Hcreire EOO/I, crnenuanu3syupaso
apyxecteo no wi. 28, an. 1 3JACHLIC Ha KOHTpareHT;

> B xpas Ha mecer| centeMpu 2023 T. € NpexBBPICH KOHTPOJIA Hal JpyxectBoro Kabakym
HUcreitrc EOO/] Ha KOHTpareHr,

» Ilpes meceny centemBpd 2023 r. JIpy»KeCTBOTO IpEeIOTrOBOpH C obcyxBamara OaHka
JIMXBEHHUAT MPOIIEHT MO BaITyTHHS KpeauT Ja 6bae 1 mecedeH EURIBOR mwmoc HaaOaBka, HO
He TIo-MaJKo oT 2,8 % U He mnoBeue oT 3,6 % npe3 nepuozaa ot 25.09.2023 r. no 24.12.2023 r.
BKJTFOYHTEITHO.

Puckose

Banymen puck

Cpenkute Ha JIpyKecTBOTO Ce OCHLIECTBSBAT B OBArapcku yepa ¥ eppo. Ilpensun ¢uxcupaHus
BaJlyTeH Kypc Ha JeBa KbM eBpoto B choTHomlenme 1 EUR = 1.95583 jB., BamyTHMAT pHUCK 32
JIpy>KeCTBOTO € MHHHMHU3HPaH B MAKCHMAJIHA CTEIICH.

Juxeen puck

IMonuTtykara Ha Jpy»ecTBOTO € HACOUCHA KbM MHHMMU3HPaHE Ha JIMXBEHHUA PUCK IIPH IBITOCPOIHO
dbusancupase. J[pyXecTBOTO € CTpaHa 1o GaHKOBH KPEJMTH € JIMXBEH MPOLEHT, KOMTO € 3aBUCHM OT
Hupata Ha 1-meceunnss EURIBOR u pedepenTen jMXBEH MPOLEHT 0 KPSAWTH Ha KOPHOpPATHBHH
KJIMEHTH, KOETO laBa OCHOBAHMS 3a aHAIN3 Ha MOTCHIHAICH JILXBEH PHCK.

PBKOBOACTBOTO Ha JIpY/KECTBOTO TEKyWO HaOMOZaBa M aHAIM3MPA EKCIO3HIMATA, H3JIOKEHA Ha
JIUXBEH PHCK, COPSIMO MPOMEHMTe B JIMXBeHWTE paBHuUIUa. CHMYIMpaT ce pasivi4HM CLCHApUH Ha
peduHaHCHpaHe, TOTHOBSIBAHE Ha CHIIECTBYBAIIH MOMIMH U ANTEPHATMBHO (uHaHCHpaHe. Ha 6aza
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TE3W CLEHapHH, CC U3MepBa M e(eKTa BBPXY (DUHAHCOBUS PE3YNTAT U COGCTBEHHS KAITHTAI npH
MIPOMAHA HA NUXBEHHS MPOLIEHT. '

[lopamu ycnoxxHeHaTa HWKOHOMHYecka OOCTAHOBKA U ¢uyxryaunure B ungexca EURIBOR,
PBKOBOACTBOTO Ha JIpy:KECTBOTO CJle/IU M3MEHEHHSTA Ha JINXBEHUTE HUBA U TIpe3 cenreMBpH 2023 1.
© MPEANpPHesIO MEPKH 32 OIITUMU3HPAHE Ha BayTHHS PHCK B KPAaTKOCPOUYEH ILIaH.

Ilenoeu puck

Ot mocnennoTO TpUMeceure Ha 2022 I. € HANMLE TeHACHIU KbM HAMAICHHE Ha TOAMILIHUS TEMTI Ha
uruanpsta cnopen XUIML,. Ot centemepu 2022 r., KOTATO Gellle OTYSTEHA Hali-BHCOKATA CTOHHOCT
Ha uHQraua ot 15.6% Ha romuumna 6asa, T3 ce 3a6asu 10 12.9% npes 1onu 2023 r. 3abaegHeTo Ha
MHQIAIMOHHATE NpPOLECH B CTpaHaTa ceé MBDKA B Ha-roasMa CTEIIEH Ha TMOHIKCHHETO HAa
MEHTYHAPOIHHUTE [ICH! HA €HEPrUHHUTE CTOKH M APYTHTE CYpPOBHHH, KOETO C& OYaKBa [a MPOXBIDKH
Tpe3 1eus NPOrHO3eH nepuos. Mudnanusara B kpas Ha 2023 r. ce 0uaKBa Ja ce MOHIDKH 10 5.6%, a
cpeaHoronumuara faa 6uie 8.7%. C e

Ilpez 2024 r. mporrosara e uHUIaLMsTa a,IPOTBIDKH 1a o 3a6aBs, KATO B Kpas Ha rOgWHATA e
nocturne 3.2%, a cpepuoroaumiHara — 3.8%. EHepruiiHuTe CTOKH 1€ UMAaT OTpHUILIATENeH NPUHOC KbM
uHbanMATa 10 Kpas Ha MPOrHO3HMA XOpH30HT. IIpes 2025 u 2026 r. CpPEeIHOrOUITHATA HHGIIAUHS
e NPOALIDKH [ ce 320aBs, ChOTBETHO 10 2.8 U 2.2%.

Kpeoumen puck

Wsmarageto Ha JIpysKecTBOTO Ha KPEIUTEH PHCK € OTPAHMYEHO JI0 pasMepa Ha GanaHcoBaTa CTOHHOCT
Ha (PUHAHCOBMTE aKTUBH, IPH3HATH KbM JATaTa Ha OTYETA 33 (PHHAHCOBOTO CHCTOSHME.

,pr)KCCTBOTO PEAOBHO CJICAW 3a HCHU3IIBJIHEHHE Ha 3a0b/DKCHHATA HA KIHEHTUTE CU U Ha Apyru
KOHTPar¢HTH KbM HETO, YCTAaHOBCHU UHIUBHUIAYAITHO WU Ha rpyny, ¥ U3110J13Ba Ta3u I/IH(I)OpMaI_II/ISI 3a
KOHTPOJI Ha KPEAUTHUS PUCK. Ilo oTHOmIEHHE Ha TBhProBCKHTE 1 OAPYI'Hd B3ECMaHHsI, I[py)KeCTBOTO HE ©
H3JIOKCHO Ha 3HAYUTEJICH KPEAUTCH PHCK KbM HUTO €IWH OTACJICH KOHTpAarcHT.

JpyxecTBOTO HAMA 00€3NMEUEHH S, ABPHKAHH KATO rapaHiys 3a QHHAHCOBUTE CH aKTHBH.

Jlukeuden puck

HHBecTupaneTo B HEABIKMMHM HMOTH C€ XapaKTepH3Hpa C OTHOCHMTENHO HHCKA JIUKBHIHOCT,
NOpoACHa OT TrOJIIMaTd TPYAHOCT NpPU Ia3apHOTO peajlu3hpaHe HAa AaKTHBMTE IO M3rOJHA 32
HpyKeCTBOTO 1IEHa U OT ABJITHTE CPOKOBE 3a OCBHLIECTBSBAHE HAa MPEXBHPJAHETO. TOBa ompenens u
CPaBHUTENHO 6aBHOTO NMPECTPYKTypHpaHe Ha MHBECTHITMOHHHUS mopTdeiin Ha JlpyskecTBOTO. 32 1a ce
rapaHTupa BB3MOXKHOCTTa Ha JIpy»KecTBOTO Jia rmocpema PeIOBHO KPATKOCPOUHMTE CH 3aIbIDKEHUS,
CC HaJjiara BHUMAaTCJIHO OLUCHABAHC Ha JIMKBHAHOCTTA.

JIMKBHOHUAT PHCK MPEACTABNIABA PHCKBT J[Py:KECTBOTO Ja HE MOXE Ja TIOTach CBOMTE 3a/IbIDKEHHMS.
HpyxkecTBOTO NOCpeIa Hy KMTE CH OT JHKBHIHU CPEICTBA, KATO BHUMATEIHO CIIGAH BXOMSUIUTE U
H3XOJAIIH TapHYHH IIOTOLM, BE3HUKBALLYU B XOZa Ha onepaTUBHaTa JAciinoct. HyKIWTe OT JIMKBUIHU
CPENICTBA Ce CIICAAT 3a Pas/IMYHH BPEMEBH IIEPHOIY — EKEAHEBHO U eXeCeAMUYHO, KAKTO U Ha 5a3aTta
Ha 30-nHeBHM nporHosy. HyauTe OT TUKBHAHM CPEACTBA B ABITOCPOYCH IUIAH - 3a IIEPHOIH 0T 180
u 360 nuu, ce ompenenaT meceuHo. Hyxaure OT MapUyYHM CPECTBA CE& CPABHABAT CHC 3aEMHTE Ha
pasniosioxeHue, 3a Ja OboaT yCTaHOBEHH M3NMINBIM WiH NeduimTd. To3u aHaiM3 ompenens AajH
33CMHTE Ha Pa3TIONOKEHHE [lie Ca JOCTAThYHH, 32 J1a OKPUAT HyKauTe Ha JIpy>KeCTBOTO 3a nepuoa.

I[py)KeCTBOTO IBPKU TTapH I10 OGaHKOBH CMETKH, 3a Ja nocpema JIMKBUHUTEC CH HYKIIH 3a MCpHOaU 10
30 oou.

Bimsinue Ha BolinaTa B YKpaiiHa BLpXy AeitHOCTTA Ha JIpy»)ecTBOTO

PpkoBomcTBOTO Ha JIpY:KECTBOTO CUHMTA, Ye BOSHHHUAT KOH(IMKT 3armodHa B Hauanoto Ha 2022 r. u
CBBP3aHUTE C HEro CaHKUMHW HAMAT NpAK e€PeKT BBPXy AelHOCTTa Ha J[pyKECTBOTO, JOKOJIKOTO TO
HsIMa MHBECTHULIHH M3BBH TEPUTOPHUATA HA CTPaHATa WIM B3aMMOOTHOIIECHHS C JIHIA, TIONAaJHAIN TOJ
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caHKipuTe. PRKOBOACTBOTO Ha JIpY’KECTBOTO HE OTYHMTA CHIIECTBEHO BJIMSHMC Ha BOHHATA BBPXY
Nasapa Ha HeJBWKAMM WMOTH B cTpasara. He3aBHCHUMO OT TOBa BOCHHMAT KOHQJIMKT OKasza
3HAYMTENHO HEMpAKO BH3IEHCTBUE- BBPXY CBETOBHATA MXOHOMHMKA IO PA3IMYHM HAYMHH, CBBP3AHH
[JIABHO ¢ LIGHWTE Ha eHepruiinure pecypcu. Heratupaute mocneauuu 3a Ghirapckara HKOHOMHKA
6s1xa CBBP3aHH MIaBHO Che 3aryba Ha JNOCTABYHLIA Ha €HEPTOHOCHTEH, 3aryba Ha masapH ¥ JpYTH.
EdexTute OT FOpHUTE CHOUTHS MOTaT [a OK&KAT BIMAHHE BHPXY LSIOCTHHTE MAKPOUKOHOMMHCCKH
yCIIOBHS B cTpaHata ¥ B EBporna 1 B HO-ABIArOCPOUEH IUIaH, BBPXY ThPrOBCKATS 060pOTH, TAPUUHHTE
[IOTOIH, IEHWTe HA HENBWKUMMTE MMOTM M peHTabWIHOCTTa. BeposTho € Ja uMa Opaemu
Bb3IeHCTBUS BbpXy OOIIATA MKOHOMHYECKA CHTYals, KOMTO Ja HAIOXaT MpepasrieiiaHe Ha
3aJIOKEHHTE JAOIYCKAHMUS U MPELIHKHY OT CTPaHa Ha PHKOBOACTBOTO.

KbM faTaTa HA yTBBPKIABAHETO Ha MEK/IMHHUA WHIUBHLyaleH (QHUHAHCOB OTYET 33 W3/IABAHE
JIpy’KecTBOTO CUHTA, Y€ BH3MPHETHTE METOJH 32 yNIPaBICHHUE, OCUTYpABAT HeoOxXoAuMaTa CTETeH Ha
CHI'ypHOCT, OCHTYpSBAllid HETPEKHCHATOCT HA JICHHOCTTA U HaOJIOZICHKE, aHAIW3 M OlleHKa Ha
PUCKOBETE M JIMKBUHOCTTA HA JIpyecTBOTO, KAaKTO M Y€ MHQIIALOHHMTE NPOLCCH H BOMHaTa B
Vxpaiina He ca TOPOMIKIH NIOTPEOHOCT OT creli(UYHA MPOMSHA B TAX.

Tpu HeobxoaumocT JpysKeCTBOTO. Iile TPE/INPHEMe JOITbIHHTEIHA JelicTBHA ¢ Iiesi obe3neyaBaHe Ha
HENpeKbCHATOCTTA Ha paGoTHUS npoyec.
S

IlpeasmKIaHo pasBATHE HA JIpy*ecTBOTO

OcHopHarta HHBecTHImoOHHA uen Ha Ilpemuep @onn AJICHL] e 3amasBane ¥ HapaCTBaHC Ha
CTOMHOCTTA HA MHBECTHULMHTE Ha aKIHOHEPHTE M IIOydaBaHE Ha TOXOA pe3 nuvBepcuUKalys Ha
pHCKa ¥ OpTQeHna OT HeIBIKHUMH UMOTH. JIpy>KeCTBOTO MHBECTHPA B HCIBIDKIMH UMOTH (crpagu u
3ems), Ha TepuTopHsTa Ha PenyGnwka bbirapus, kato 4pes TPeTo Juue 1o cMuchaa Ha wi. 27, an. 4
or 3JICUIC, ochluecTBsiBa €KCILIOATalMs Ha nprAoOUTHTE MMOTH TOCPEACTBOM OTAaBaHE HOI
HaeM/apeHAa WiH Tpofax6a. JIpyXecTBOTO ChIIO Taka MHBECTHpa B CHCLMATH3MpAHH IBLICPHU
JPyKecTBa, Ype3 KOMTO e Ce OCHIICCTBABA EKCIUIOATalMd Ha npuAOOUTUTE OT TAX HEABMKMMH
AMOTH KaTO M OTHABaT MOJ HAeM, apeHAa WIM MpoJaBaT, WIXM H3BHPLIBAT CTPOUTCICTBO H
TTOOOPEHHS.

I[p}/)KGCTBOTO HMa CJIEIHUTE OCHOBHH MHBCCTHULMOHHHA LCJIH:

NpOoABIDKaBalld HHBCCTHLIUHA U reHepHpaHe Ha JOXOAHOCT OT TAXS

HapacTBaHe Ha CTOHMHOCTTA U Ia3apHaTa LiCHa Ha aKUHHTC Ha ,I_Ipyx{eCTBOTO IIpH 3a11a3BaHC U
yBECIU4YaBaHe Ha CTOHHOCTTA Ha COOCTBEHHS KamMTAal;

HHBECTHPAHC B HCABDKUMH HMOTH, ocUrypaBamu cTaOUIHA TCKYIIH U OBbACHINA JOXONM;
}_II/IBepCI/I(i)I/ILII/IpaHe Ha WHBCCTHIMOHHUA HOpT(bCI\/‘IJ'I B HEIBMKHMMH HMOTH C LIS HAMAaJIIBaHC
Ha HECHUCTEMHHA PHMCK HA HHBECTUHHOHHHA HOpT(bCﬁH.
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JIpy>KeCTBOTO MPEABIKIA 1 HHBECTUPA CPEJICTBA B HEABWXUMH HMOTH C I€JI [I0JTy4aBaHe Ha TEKyIIH
JOXOMIH OT JOTOBOPH 3a HA€M, OTCTHIIEHO [IPABO Ha TNO/I3BaHE, KAKTO ¥ 4pe3 NpoAax0ba Ha Te3H UMOTH
¢ ornien (hopMHUpaHe Ha cTabMIEH JOXOA.

Ipes 2023 r. J[py’KeCTBOTO IIi¢ MPOIBIDKU CTPHKTHO Aa HAbJIF0/iaRa CHCTOSHUETO HA HMOTHI Tia3ap B
Bhirapus, kaTo e MNPOABDKH [a CE CTPeMH Jia NpuAoOHMBA WM M3TPayKaa MPOSKTH C BUCOKa
BBTPEIIHA HOPMA Ha Bb3BpallaemMocT. Kimouo daxTop mpu n3bopa Ha NPOCKTH € TAXHATA JIOKALKA,
rapaMeTpU 32 3acTpPOsIBaHe, JOXOMHOCT OT HAEMM M JPYTH NOKa3aTeld, OKa3Balll BIMIHUC BBHPXY
aTPaKTHBHOCTTA HAa HEIBWKAMHTE WMOTH. B TNOTEHHMasa Ha HMMOTHTE, PBKOBOACTBOTO Ha
JIpy KeCTBOTO OTCSIBA OCHOBHO CJIEIHUTE (JAaKTOPH NP B3EMaHETO Ha HHBECTHIMOHHH PEIICHMS:

> J_Ipy)KeCTBOTO e c€ CTpeMH KbM Chb3JlaBaHe Ha IMPOCKTH C MaKCHMaJlHa BH3BpaAiacMoCT 3a
UHBCCTUTOPHUTE, HE3aBUCUMO JA/IU T€ Cca B JKWIHILHH, ThPrOBCKH, O(I)I/IC WK HHOYCTpHAJTHH
HMOTH.

> I{py)KGCTBOTO HC IUIaHupa [1a otpaHanBa UHBECTULMUTE CU JO KOHKPETHA JIOKanusd, a IIc
NpoOABDKA Ma CC BOAH IIpH H360pa CH OT NOCTMraHe Ha MaKCHMaliHa BB3BpaillacéMOCT 32
AaKLIHOHCPHUTE, crniaspaiiku HOPMHUTE HaA 6'I)J'IFapCKOTO 3aKOHOJATCJICTBO U yCTasa CH.



TIpemuep Ponn AJICKI]
MekIHHeH BHANBHAYATICH A0KNaA 3a feliHocTra
30 cerrremppu 2023 1.

JinpexTop 3a Bpb3KH ¢ HHBECTHTOPHTE

HasHaueHMAT AUpEKTOp 3a BpPB3KA C MHBECTHUTOPUTE OCBHIECTBSBA ©(DEKTHBHA BpPB3KA MEXIY
YIpaBHUTENHUTE OpraHu Ha JIpy)KeCTBOTO M aKUMOHEPHUTE, KaKTO M C JIMIATa, NIPOABUIIM HHTEpeC 1A
MHBECTUPAT B LEHHHTe KHwkKa Ha JIpyxecTBoTo. ChIIECTBEHA 4aCT OT HErOBHTE 3aIbJDKEHHS €
Ch3IaBaHETO Ha CHCTeMa 32 HH(OPMHUpaHEe Ha AKIMOHEPUTE Ha I[py;xeCTBOTo pa3sicHsABaHe Ha
bJIHKS O0XBAT HA NPaBaTa UM M HAYMHUTE HA e(eKTHBHOTO MM YNPAXKHSBAHE, B T.4.. MHPOPMHpaHe
3a pesyaTaTtuTe OT JeHHOCTTa Ha JIpy:KeCTBOTO; POBEKAAHE M y4acTHe Ha AKIMOHEPHUTE B OOLIUTE
chOpaHusi; 3aII03HaBaHE HA aKLMOHEPUTE C PEIUCHHA, KOUTO 3acAraT TeXHH UHTEPECH; CBOSBPEMEHHO
undopMupaHe 3a laTaTa, AHEBHHS PeJl, MATEPHAIIUTE U IIPOEKTUTE 3a peleHus Ha O610To chLépanue,
KaKTO W mojJbpxkaHe Ha Bpb3ka ¢ Komwmcuara 3a ¢unaHcOB Hamsop u Bwirapcka ¢onmosa 6opca,
KaTo OTTroBaps 32 HABPEMEHHOTO M3IIpalllaHe Ha OTUETUTE.

Hacrosumsat {upextop 3a Bpb3ku ¢ umaecTutopute € Cysan Epmxan Bacpu-Uepsencka ¢ aapec 3a
KopecnioHaeHms: rp. Bapna, yi. ,,Ilap Acen®” Ne 5, e-mail: office@4dpr.eu

PaskpuBane Ha peryiupana nadpopmanus

I[Ipes 2023 r. dpyxecTBOTO pa3kpuBa peryivpaHa undopmarus npen [nvestor, X3 u e-Register.

Ipemuep ®onng AJICUL] my6Gnukysa BeTpeiuna uadopMmanus no wi.7 ot Pernament (EC) 596/2014
OTHOCHO OOCTOSTENICTBAaTa HACTBHIIMIM TIpe3 CHOTBETHOTO TpuMeceume. Tasu mHpopMaims Moxe na
Oblle HaMepeHa Ha UHTepHEeT-CTpaHuaTa Ha JlpyxectBoTo: hitp://4pr.eu/bg/?page id=89

I/IH(l)OpMal.[Hﬂ 3a CKJIIOYECHHTE CHIIECTBCHU CACJIKH U TAKHBA MEXY CBHP3aHH JIHIA

ITo-3HaYMMHUTE CHOMTHSA CIEJACTBHE OT OTHOMICHHMS C KOHTParcHTH IIpe3 MepHoJa ¢a OIHMCAHH B
pPaMKMTE Ha BaXKHU CHOUTHS [IPEACTABEHH I10O-TOPE.

Apyru

Kem 30 cemrempu 2023 r. [py:kecTBOTO HE € 3aBeXKIaj0, He € CTpaHa, NPHBICYCHO HWIH
3aMHTEPECOBAHO JIMIE, TPAKIAHCKH MLl HJIH OTBETHHUK, YaCTeH OOBMHUTEN WIH THXHTE U Cpely
Hero HsAMa 3aBeJIeHM W/WJIM BHUCHINM CHhAeOHM, aIMUHUCTPATUBHU WM apOMTPaXKHU TPOHU3BOJCTRA,
Kacaely 3a(bJDKCHHS WIH B3eMaHus B pa3mep Hall-manko 10 Ha ¢To OT COOCTBEHHS My KanuTall.

HsibaHUTECH TUPEKTOD:
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